
Tax Yr Total Assets Liabilities Net Wealth Tax Paid Tax Yr Income Tax Expenditure Tax Yr Total Assets Net Wealth Inflows Liabilities Expenditure Reconciliation Obsns/ Remarks
1984-85 1,529,197 212,689 1,316,480 10,747 1984-85 222,122 85,835 - 1984-85 Assets at market value in return of wealth tax.
1985-86 1,606,362 234,393 1,371,969 1,860 1985-86 267,145 107,539 - 1985-86 2,390,464 2,243,414 147,050 0  Assets at market value in return of wealth tax.

1986-87 1,693,760 81,738 1,612,022 3,630 1986-87 366,872 108,678 - 1986-87 4,342,686 4,342,686 452,272 0 504,824 3,890,414
Reconciliation doesn't match with that mentioned in netwealth for  previous year. 

Addition in net wealth @Rs. 1.6 Mn in Wealth statement. Sources remain unknown. 

1987-88 3,186,370 41,589 3,144,781 28,620 1987-88 333,210 86,653 - 1987-88 3,880,472 3,880,472 403,590 360,980 3,837,862 Assets at market value in return of wealth tax.
1988-89 1,807,743 102,124 1,705,619 19,112 1988-89 748,423 240,455 - 1988-89 5,422,743 5,422,743 1,971,501 0 429,230 3,880,472 Assets at market value in return of wealth tax.
1989-90 4,967,396 3,762,060 1,205,336 927 1989-90 721,020 162,712 - 1989-90 4,786,308 2,931,308 714,276 1,855,000 1,643,874 5,422,743 Assets at market value in return of wealth tax.

1990-91 5,462,666 4,124,061 1,338,065 1,693 1990-91 277,846 51,319 - 1990-91 4,723,271 2,423,271 312,537 2,300,000 820,574 2,931,308

Assets at market value in return of wealth tax. Liabilities decreased as per wealth 

statement & increased according to return of wealth tax. Sources for payment of 

liabilities (wealth statement) remain unknown

1991-92 8,332,777 200,000 8,132,777 153,319 1991-92 518,723 121,202 1991-92 5,036,655 4,836,655 3,821,886 200,000 1,408,502 2,423,271

Asset at market value in return of wealth tax.Received huge amounts in gifts from 

family members abbas sharif, Sabiha abbas & Nusrat shehbaz.Declared wealth 

under the name of minors in return of wealth tax @ Rs. 3.9 Mn (HN 2.4 Mn & AN 1.4 

Mn) making total assets for the year at 8332777 and sources for this wealth remain 

unknown in Wealth Tax Return but same is not declared in W.S. Sources remain 

unknown.

1992-93 68,027,128 1,756,759 66,270,369 1992-93 253,859 2,680 - 1992-93 5,044,596 4,894,596 310,000 150,000 252,859 4,836,655

Asset at market value in return of wealth tax. Addition of wealth to the tune of 58 Mn 

in the name of minors (HN 31.55 mn & AN 30.5 mn). Sources for wealth are 

unknown. Serious contradiction in liabilities declared in Return of wealth tax v/s that 

declared in wealth statement. Wealth was not paid.
1993-94 67,748,138 3,894,547 63,853,591 1993-94 273,360 14,698 - 1993-94 5,014,629 4,130,478 434,210 884,151 1,198,328 4,894,596 Wealth tax was not paid.

1994-95 63,723,612 6,700,049 58,148,101 2,184,680 1994-95 5,000 - - 1994-95 4,479,688 -2,143,461 5,000 6,623,149 6,278,939 4,130,478
Net wealth is negative.Wealth tax paid amounting to Rs. 3,012,038/- source of tax 

payment are questionable because the income for the same year is Rs. 5000/- only.

1994-95* 63,803,750 6,750,315 57,053,435 1,430,703

1995-96 33,802,997 7,548,097 26,344,900 132,603 1995-96 4,768 477 - 1995-96 4,131,583 -3,203,831 7,415,414 No other income except agricultural income? Sources for expenditure are 

questionable?assets of minor HN deleted. Mode of transfer and verified documents 

thereon are required1995-96* 33,803,008 7,415,414 26,387,594 -

1996-97 45,452,697 6,172,874 39,279,823 151,436 1996-97 8,000 - - 1996-97 4,209,594 -1,811,844 6,021,438

1996-97* 37,708,697 6,021,438 31,687,259 -

1996-97** 22,593,111 6,021,438 16,571,673 -

1997-98 20,298,048 6,021,438 14,276,610 - 1997-98 90,000 - - 1997-98

 Decline in assets in Return of wealth tax but the liabilities remained the same 

therefore the actual disposal of assets remain unknown.Wealth statement record is 

not available with FBR. Sudden increase in agricultural income as per IT return,  If 

any new agricultural property was purchased?

1998-99 18,940,602 6,324,438 12,616,164 - 1998-99 4,800,000 480,000 - 1998-99

1999-00 36,177,134 3,300,000 32,877,134 73,198 1999-00 3,200,000 320,000 - 1999-00
W.S Missing / Not filed. Addn in total assets to the tune of 16 Mn, source is 

unknown. Liabilities decreased by 3 mn sources for payment of liabilities remain 

unknown
1999-00* 35,001,974 3,300,000 31,701,974 73,198

2000-01 19,601,857 6,300,000 13,301,857 1,531 2000-01 NIL 2000-01
W.S Missing / Not filed. Deficit of 37000/- reported. Increase in liabilities by 3 Mn. 

Assets of AN deleted. Mode of transfer and verified docs thereon required.

2001-02 15,000 - - 2001-02 W.S Missing / Not filed

2002-03 160,000 - - 2002-03 18,678,100 -73,357,592 92,035,692

Sudden increase in agricultural income? If any new agricultural property was 

purchased? Non Resident. where did the money go which is declared under the head 

of liabilities (chaudary & ramzan esp). Was this amount laundered to set up aziziya. 

Net assets in -73 Mn under ITO 1979

2003-04 172,500 - - 2003-04 18,842,100 -103,303,388 164,000 122,145,488 30,109,796 -73,357,592 Filed under ITO 1979, under ITO 2001 tax year 2002-03

2004-05 180,000 - - 2004-05 Record of Wealth statement is not available with FBR. Agri income declared in IT 

return @ Rs. 175,000/-
2005-06 175,000 - - 2005-06 Record of Wealth statement is not available with FBR.
2006-07 - - - 2006-07 Record of Wealth statement & IT return is not available with FBR.
2007-08 280,000 - - 2007-08 Record of Wealth statement is not available with FBR.

2008-09 4,350,000 - - 2008-09 55,015,778 -65,899,660 41,285,882 120,915,438 4,414,364 -102,771,178
Sudden increase in agricultural income? If any new agricultural property was 

purchased? Non resident. Shady wealth statement because reconciliation for 

previous years is not available filed under ITO 2001.
2009-10 14,921,796 2,012,979 - 2009-10 184,653,265 63,737,827 140,972,117 120,915,438 11,334,630 -65,899,660 Bank statements & encashment certificate for bank proceeds

2010-11 15,779,745 2,513,654 19,878,706 2010-11 259,098,035 149,398,031 156,698,350 110,000,000 71,038,146 63,737,827

Gifts Rec from Hussain  129.8 Mn Amount gifted to maryam 31.7 Mn   Amount gifted 

to Hussain 19.46 Mn. Land under the name of Maryam is declared in Nawaz Sharif 

W.Statement which indicates that she is a dependent of NS. Moreover wealth 

statement can't be reconciled as per formula

2011-12 20,930,546 2,449,550 24,096,786 2011-12 244,995,207 244,995,207 0 0 24,096,786 149,398,037

What happened to the outstanding liabilities which were outstanding for the last 2 

year & how these were settled? Evidence required where is the reconciliation for w.s 

2011-12, Expenditure is declared in the 2nd Revised Wealth Statement. Inflow is 

taken @ zero because reconciliation was not filed

2012-13 28,761,207 2,646,000 39,779,091 2012-13 298,356,083 298,356,083 230,602,419 0 177,241,543 244,995,207 New property purchased at changla gali dist abbotabad, worth Rs. 63,753,830/-. 

Received gift hussain amounting to Rs. 201 Mn

2013-14 359,062,119 359,062,119 280,233,175 0 219,527,139 298,356,083
Received foreign remit amouting to Rs. 197.5 Mn. exchange of gifts in huge amounts

2014-15 36,916,660 2,195,341 33,248,586 2014-15 251,890,293 251,890,293 252,534,767 0 359,706,593 359,062,119 Received remit amounting to Rs. 215.6 Mn and gifted out Rs. 326,316,480/-
2015-16 62,585,586 2,524,213 105,278,267 2015-16 208,373,093 208,373,093 250,479,482 0 293,996,679 251,890,290 Received remit amounting to Rs. 234.5 Mn and gifted out Rs. 188,522,317/-

Return of Wealth Tax Income Tax Return Wealth Statement

Mian Muhammad Nawaz Sharif  
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Wealth Statement 

Total Assets Net Wealth Inflows Liabilities Reconciliation

   Misdeclarations                                                            Concealment of Sources          Way Fwd 

• Reconciliation of wealth statement for the yr 1986 -87 does not match with net wealth for previous yr    This is a concealment of Rs. 1.6 Mn on part of MNS     Audit of this discrepancy is required 

• Addn of wealth in the name of minors (Hassan Nawaz & Asma Nawaz) without any documented evidence of inheritance in yr 1991-92 & 1992-93 Docu of inheritance / source of income of Rs 61.9 mn remains missing   Proof of income / inheritance docuto be asked from MNS  

• Discrepancy b/w wealth tax paid & Income declared for the yr 1994 -95       Tax paid Rs. 2,184,680/- Income shown Rs. 5000/-     Docu proof of source of income be asked from MNS 

• Wealth tax paid declared in form of personal expenses doesn't match that of return of wealth tax     Tax Paid is declared at Rs. 2.1 Mn in return of wealth tax & Rs. 3.01 Mn in statement of expense Audit of this discrepancy is  required 

• Drastic decline in minor's (Hassan Nawaz) assets during yr 1996-97       Decrease in assets of minor HN amounting Rs 31.55 mn    Verified docu thereon are reqired  

• Addn in total assets & large amount of liabilities paid off (wealth statement not filed) for the yr 1999 -2000    Total assets inc  by Rs 16 Mn, & liabilities decreased by 3 mn     Source of assets & payment of liabilities be asked from MNS  

• Deletion of minor's (Asma Nawaz) assets during yr 2000-2001       Assets  decreased amounting Rs 30.5 mn     Mode of transfer and verified docs req  

• From year 2001-2003 MNS acquired loan of Rs. 110 Mn from RSML       Out of this amount Rs. 50 Mn was paid to NAB     Details of this payment be asked from MNS / NAB 

• Gifts recieved from Hussain (Rs 129.8 Mn), Amount gifted to Maryam (31.7 Mn ), Amount gifted to Hussain (19.46 Mn) in yr 2010 /11  Source of gifts (Rs 161.5 mn) recieved and given remains unknown   Source of gifts need to be provided 

• Land in the name of daughter worth Rs. 24.85 Mn was declared in wealth statement for year 2010    This shows dependency of Maryam on her father      Dependency of Maryam be confirmed from MNS 

• Outstanding liabilities of last 2 yrs were paid off in yr 2011 -12       Liabilities settled amounting Rs 110 mn from unknown source    Reconciliation for wealth return 2010-11 required 

• New property purchased at Changla Gali dist abbotabad and received gift from hussain in yr 2012 -13    Property worth Rs 63,753,830/- & gifts amounting Rs. 201 Mn    Source  for purchase of property be asked from  MNS  

• From year 2009-2016 MNS received Rs. 1083.103 Mn as declared in wealth statement      These inflows were in the form of gifts & remittances from HME & Hussain Nawaz  Sources of these funds be asked from Hussain Nawaz & MNS 

 


